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Imperial Oil (owner of Esso stations in Canada) was trading at 
about $35 on the TSX at the beginning of 2020. They are now 
down to about $11. 

Suncor (owner of Petro-Canada stations) was trading at about $44 
on the TSX at the beginning of 2020. They are now down to about 
$15. 

Cenovus (formerly affiliated with EnCana) was trading on the TSX 
at about $14 at the beginning of 2020. They are now down to 
almost $2. 

Ovintiv (formerly our EnCana) was trading on the TSX for about 
$30 at the beginning of 2020. They are now below $4. 

Canadian Natural Resources Limited was trading on the TSX for 

about $41 at the beginning of 2020. They are now down to $11. 

Husky Energy was trading on the TSX at the beginning of 2020 for 
about $10. They are now down to almost $2. 

On average, these companies are now worth 1/4 of what they were 
worth at the beginning of this year - less than four months ago! 

In a country this large and this cold, this should be a national 
emergency. In fact, it is - but it is not being treated as 
such. The majestic stag that once was the Canadian energy 
industry has been swinging its antlers at the Trudeau Liberal 
wolf for half a decade already - but now the Trudeau Liberal 
wolf has been joined by the enviro-blockade wolf, the COVID-19 
wolf and the Saudi Aramco wolf. We are now down on the ground, 
being torn apart by this wolfpack of four. 

Imagine if suddenly the value of your home went down 75%. Or 
imagine if you suddenly were asked to go to work for l/4th of 
the wages you were getting three months ago. Or if you went to 
the doctor and found out that your kidneys were functioning at 
25% of what they were three months ago. Or you went to the 
doctor and found out that 75% of each of your lungs needed to be 
amputated. 



I don't think that we're going to survive this. The 
Conservative Party leadership race is nothing more than a 
distraction now; even the Conservative hawks are too little and 
too late. It is possible that some of this country can be 
salvaged, perhaps for example if the Trump Republican 
administration orders an intervention on behalf of North 
American collective security. But I think we can well and truly 
declare that the downward spiral is the new normal for the 
foreseeable future. 


POST-SCRIPT 

I don't blame anybody for stocking up on toilet paper, provided 
that they are not profiteering by reselling it. Toilet paper, 
hand sanitiser, water jugs, etc. But if the rule of law breaks 
down, the main pillar that can ensure the stability of society 
is mutually-assured destruction; an armed society is a polite 
society. Just as with nuclear weapons in the Cold War, an armed 
pedestrian or an armed household will not find itself a target. 
Man may be a superpredator, but all predators have some degree 
of rationality. Lions, tigers, and bears usually co-exist 
peacefully with others of their own species; although they are 
literally armed to the teeth, so are their rivals and enemies. 

Do not mistake peacefulness with helplessness. Embrace your 
superpredator status, but don't overestimate your abilities and 
avoid falling into the belief in your own invulnerability. 

Misuse of one's goods or misestimating a situation has led to 
unforeseen and humiliating deaths for a surprising number of 
people. Don't be one of them. 
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